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Our March monthly report is out now. See the global and
Australian updates and trends.

• Long-dated US treasury yields were higher, with the 2-Yr yield at 0.16% and 10-Yr yield at 1.74%. 
• European markets. European markets were stronger with the Stoxx Europe 600 Index up +6.08%, UK FTSE up
+3.55% and German DAX up +8.86%, amid growing optimism over the budding economic recovery and progress
on vaccines, with BioNTech SE and Pfizer Inc raising production target for 2021 for Covid-19 vaccine to 2.5bn
doses and U.S. CDC revealing Covid-19 vaccines from Pfizer Inc and Moderna Inc effectively prevented
coronavirus infections, not just illness. 
• Asian markets. Asian markets were mostly higher over the month, with the Nikkei up +0.73%, KOSPI
up +1.61%, and the Shanghai Composite down -1.91%. 
• ASX performance. The ASX200 gained +1.76%, after minutes from RBA's March meeting revealed
the Australia’s economy continues to recover strongly, with recovery running ahead of even the most
optimistic forecasts.   

+1.76%
ASX performance

+6.62%
US markets were stronger in the

month, with the Dow Jones up +3.17%
and S&P500 up +2.61%, as

coronavirus infection rates continued
to decline.



PAGE 03SUPER NETWORK

• President Biden signed the $1.9 trillion pandemic-relief bill into law and announced a $2.25 trillion
infrastructure plan. 
• The U.S., U.K., and Canada joined the EU to impose sanctions against China over alleged human rights
abuses on the Uyghurs in Xinjiang, drawing an immediate reaction from Beijing, sanctioning 10 individuals
and four entities on the EU side and announcing sanctions on individuals in the U.S. and Canada.
• Ties between Australia and China soured, after China announced imports of Australian wine products will
incur anti-dumping levies of between 116.2% and 218.4% with effect from March 28. 

IN POLITICAL NEWS:

• Global growth outlook. The World Trade Organization raised its projection for growth in global merchandise
trade in 2021 to 8%, the biggest increase since 2010, a significant bounce from -5.3% contraction in 2020. IMF
warned the world economy is at risk of being scarred by the pandemic, estimating it to be ~3% smaller by
2024 than anticipated before the Covid-19 outbreak. 
• U.S. The Fed kept benchmark rate at 0-0.25%, continued to project near-zero interest rates at least through
2023 despite rising inflation concerns, and upgraded forecasts for economic growth and the labor market,
with the median estimate for unemployment falling to 4.5% at the end of 2021 and 3.5% in 2023, while GDP
seen expanding +6.5% this year, up from a prior projection of +4.2%. 
• U.S. economic recovery continued to gain momentum with employers adding the most jobs in seven months
with improvement across most industries in March leading to nonfarm payrolls increasing by 916k and
unemployment rate falling -20bps to 6%, manufacturing growth roaring at the fastest in more than 37 years
and service providers in the country experiencing the fastest growth on record in the month as measures of
business activity and orders advanced to new highs, however, inflation risks mounted with measures of prices
paid and charged by U.S. businesses advancing in March to fresh records amid disrupted supply chains. U.S.
consumer confidence rose in March to a one-year high, a sign that household spending may pick up more
broadly in the coming months. 
• China. Economic recovery picked up speed in March, with YTD industrial production rising +35.1% yoy and
YTD retail sales surging +33.8% yoy. PBOC estimates the maximum China’s economy can expand without
fueling inflation is 5-5.7% in the next five years, representing an overall “medium to high” growth rate. 
• Europe. ECB left rates unchanged and vowed to boost purchases of government debt in a bid to limit the
impact of rising bond yields on the region’s recovery. Private-sector activity in the euro area unexpectedly
grew in March for the first time in six months, fuelled by a record increase in factory output and investors’
confidence in the euro-area economy improved sharply in March, reaching levels last recorded before the
pandemic. 
• U.K. BOE kept asset purchases and interest rates unchanged, saying the outlook remains unusually
uncertain and brushed aside an increase in bond yields, saying that overall financial conditions are “broadly
unchanged”. Office for Budget Responsibility revised its forecast to U.K. jobless rate peaking at 6.5% in 4Q21,
lower and later than previously estimated. 

IN ECONOMIC NEWS:
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• Afterpay Ltd (APT) - gained +7.5%, after its wholly owned subsidiary, Clearpay Europe, completed its
acquisition of Pagantis SAU and PMT Technology SLU in preparation for APT’s expansion into Europe. 
• Crown Resorts Ltd (CWN) - surged +21.4%, after Blackstone Group Inc offered to buy the Company in a cash
bid of A$11.85/share, valuing CWN at A$8.02bn. 
• Mayne Pharma Group Ltd (MYX) - surged +16.1%, after expanding its Women's Health portfolio by launching a
generic version of ORTHO-CEPT in the U.S. 
• Netwealth Group Ltd (NWL) - declined -13.7%, after announcing it will end its pact with ANZ Bank in March
2022. 
• Resolute Mining Ltd (RSG) - slumped -26.2%, after the Ghanaian Minerals Commission terminated the lease
for the Bibiani Gold Mine. 
• Southern Cross Media Group Ltd (SXL) - declined -10.4%, after Channel Nine advised it will not be
extending its regional affiliation with SXL after it expires in June. 

ON STOCK SPECIFIC NEWS (WHICH CAUSED SIGNIFICANT INTRADAY MOVES
DURING THE MONTH):
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Disclaimer

This document has been prepared without taking into account your personal circumstances, financial situation, needs
or objectives. You should consult with a Super Network Financial Services Pty Ltd Investment Advisor prior to
implementing any investment decision.
 
The information contained within this document has been prepared in good faith and has used sources that are
considered reliable. Whilst all information is believed to be true and accurate at the time of sending, Super Network
Financial Services Pty Ltd, its Directors, employees and consultants do not guarantee, expressly or impliedly, that the
information is complete or accurate. You should discuss any material contained within this document which you do not
understand with your Super Network Financial Services Pty Ltd Investment Advisor and ask for an explanation and if a
particular investment may be suitable for you.
 
Super Network Financial Services Pty Ltd does not accept any responsibility to inform you of any matter that
subsequently comes to its notice, which may affect any of the information contained in this document. This document
is a private communication to the intended recipient only and is not intended for public circulation or for the use of any
third party, without the prior approval of Super Network Financial Services Pty Ltd.
 
Disclosure of Interest: Super Network Financial Services receives commission from dealing in securities and its
authorised representatives, or introducers of business, may directly share in this commission. Super Network Financial
Services Pty Ltd and its associates may hold shares in the companies recommended.
 
Super Network Financial Services Pty Ltd ACN 600 099 410 is a Corporate Authorised Representative 461918 of
ANDIKA Pty Ltd AFSL 297069


